PCM: Board minute on borrowing, guarantying, opening credit letter, discounting and warranting for credit at Vietinbank – Hanoi Western Branch
On 20/10/2017, Post and Telecommunication Construction Material Joint Stock Company announced Board minute as follows:

Article 1.Approve implementing the credit trade (according to 01 or more or contemporary methods of giving credit: borrowing, guarantee, credit letter issuance, discounting, opening L/C, etc.) and approve related Contracts between the Company and Viettinbank – Hanoi Western Branch with the maximum amount which is: VND 5,000,000,000 in which:
a) Limitation for underwriting and opening L/C: VND 5,000,000,000
b) Credit limit: VND 5,000,000,000

Article 2.Agree the use of additional collaterals including: Machines, equipment, factories, offices and other assets in the credit relationship with Vietinbank – Hanoi Western Branch to ensure warrant for debt repayment obligations of the Company with Vietinbank – Hanoi Western Branch arising from credit trades at Article 1 and other trades between Post and Telecommunication Construction Material Joint Stock Company and Vietinbank – Hanoi Western Branch
Article 3.Approve the plan on operating and borrowing capitals from Vietinbank – Hanoi Western Branch in 2017:

	No
	Target
	VND

	
	I. Expected total revenue
	132,500,000,000

	
	In which: - Revenue from plastic productions
	20,000,000,000

	
	· Revenue from cable productions
	9,000,000,000

	
	· Revenue from concrete production
	40,000,000,000

	
	· Revenue from processing and designing
	59,500,000,000

	
	· Other revenues
	4,000,000,000

	
	II. Expected total expenses
	129,817,000,000

	
	1. Cost of Goods Sold 
	107,539,000,000

	
	2. Depreciation of fixed assets
	3,278,000,000

	
	3. Sale expense
	12,000,000,000

	
	4. Enterprise management expense
	6,500,00,000

	
	5. Financial expense 
	500,000,000

	
	III. Profit before tax
	2,683,000,000


· Approve the drafts on mortgage Contracts, credit Contracts, Guarantee Contracts, pledge Contracts and other credit commitments signed by the Company and Vietinbank – Hanoi Western Branch
4. When in the credit relationship with Vietinbank – Hanoi Western Branch, the Company ensures and commits:
a) Having the responsibility of repaying debts on all credits (borrowing, guarantee, credit letter issuance, discounting, opening L/C, etc.) arising before, after and currently have not been repaid between the Company and Vietinbank – Hanoi Western Branch before this meeting though those credits approved and signed exactly or not exactly with the authorization of the Company.
b) If the Company violates the responsibility of repaying according to Contracts of giving credit, Vietinbank could strongly recommend or deduct money from the deposit account and payment account of the Company to pay for debts at Vietinbank – Hanoi Western Branch. The Company announces dispensing all responsibilities, giving up the compliment right and the lawsuit right with all related credit organizations and individuals when deducting money from the Company’s accounts according to requirements of Vietinbank – Hanoi Western Branch.
c) Authorize Vietinbank – Hanoi Western Branch proposing and consenting with other organizations/individuals having debts (due or not due) with the Company to repay and transfer money into the Company’s accounts opened at Vietinbank – Hanoi Western Branch.
5. Board of Directors assigns General Manager – the legal representative of the Company to sign the plan on borrowing capitals, credit contracts, mortgage contracts, guarantee contracts, pledge contracts and other documents with Vietinbank – Hanoi Western Branch.
